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A€HeXHbIM U BaAlOTHbIM PbIHOK

Ha BHyTpeHHeM BaAlOTHOM pblHKE Kypc AOAMapa He M3MeHuacsa- 25,9105 py6. BeposaTtHo
o6cTaHOBKa Ha BaAlOTHOM pPblHKE Ha NMPEACToslleil Hepene 3HAUUTEAbHO He HU3MeHUTcA. O6bem
NPOAAX AOAAPOB M BaAlOTHbIX UHTEpBEHUMH BaHka Poccuu ocTaHeTcs HeB6OAbLUMM, MOCKOAbKY
ynAaTa MIOHbCKMX HAAOTOB HAYHETCA €lle He CKOPO, a CMEKYAATUBHbIM WHTEPEC Ha MNpPOAAXY
AOANApPOB celuyac HU30K BCAEACTBME €ro pocrta npotMB eBpo Ha FOREX. Mbl cuutaem, yto Ha
NpeAcTosiLLEeN HEAeAe CTaBKU ACHE)XHOIO pPbiHKa cTabuAM3upyloTcA Ha ypoBHe 2,8-3%.

EBpoob6Aaurauum

Poccuiickne eBpoobavrauuu Ha NpoOLIAOM Hepene MPOAONKMAM MapeHUe Ha ¢$oHe pocTa CTaBoOK

aMepUKaHCKUX KasHaueWckux obasatenbctB. KotupoBkM Rus30 no utoram Hepeau coctaBuan 112
(-0,38 n.n.), cnpea poxoaHocTU K UST10 cy3uacs - 87 6.n. (-4,5 6.n.). Mbl He UCKAlOYAEM, UTO Ha

NPeACTOALLEeH HeaAene LieHbl POCCUMCKUX €BPOOOHAOB CHU3ATCA 3a CYET pacLUMpPeHUA CyBEepeHHOro

cnpeaa.

Py6aeBble 06AMrauuu

PblHOK pybAeBbix 06A3aTeAbCTB Ha MPOLIAOW Hepene cTabuauaupoBancd. Y Hac B LEAOM

HeWTpaAbHbI B3IAfiA Ha PbIHOK pybAeBbIX oGAMrauMi Ha npeacToslueid Hepene. Mbl He Xaem

CYLLECTBEHHOW HeraTMBHOM peakuuMM Ha MaAeHWEe KOTUPOBOK POCCUMUCKUX eBpoobAUraumi -

npenAaTcTBOBaTh NpoaaXkam 6yaeT BbICOKMW YpoBeHb 6aHKOBCKOW AMKBUAHOCTH.

AKuum

POCCUICKUI PBIHOK aKuWMW NOApPOC Mo uToram npolnon Hepenn. MHaekc PTC coctaeBuna 1 829,5
(+1,9%). Mbl noAaraem, 4To Ha NPEACTOSLLEI HEAEAE MO3UTUBHAaA AMHAMUKA Ha POCCMIMICKOM PbIHKe
aKLUW NPOAONKMTCA.

He¢Tb

Ha muHyBlIEN Hepene LeHbl Ha HEPTAHOM PbIHKE CHU3WAUCL, U BHOBb HEPABHOMEPHO MO HaLIUM
KAtoueBbIM benchmark-¢pblouepcam: Ha 2,3% ao 69,07$/b Brent u Anwib Ha 0,2 % po 65,08%/b WTI.
Mbl octaBAAem Haw nporHo3 no WTI Ha ypoBHe 66,5%/b u noaaraem, uto npu 6AaronpUATHOM
HOBOCTHOM ¢OHE, KOTUPOBKU AOCTUTHYT 3TOW OTMETKM.

AMKBHUAHBIE aKTUBbI 6aHKOB B LIB, MApA.

Py6. Unpukartopbl CeropHsa AL
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[(naBHble cobbITUS 1 (hakTbl NpoLweuen Hegenu

MoAOXUTEAbHBIN CaAbAUPOBAHHbLIA GUHAHCOBbLIN pe3yAbTaT AEATEABHOCTU NPEANPUATUNA U opraHu3auumn PO,
paccuuTbiBaeMbIid KaK pasHULA MEeXAY COBOKYMHbIMU MPUOLIAbIO U YObITKOM, B 1-M KBaptane 2007 r
coctaBuAa 991,5 mapA. py6., uTo Ha 16,2% 6oAblle NO CpaBHEHUIO C NOKA3aTeAeM aHAAOMMYHOro nepuoaa
2006 .

AenapTtaMeHT BHELWHUX U obecTBeHHbIX cBA3en baHka Poccun coobuiaet, uto 06bLemM AeHexHon 6asbl B
y3KoMm onpeaeneHun Ha 28 mas 2007 ropa coctaBun 3 301,8 mapa. pybaert npotus 3 298,7 MapA. pybaei
Ha 21 masa 2007 ropa.

AenapTtamMeHT BHELWHUX U obliecTBeHHbIX cBA3ed baHka Poccuu coobuiaer, uto 06LEM 30AOTOBAAKOTHBIX
pesepBoB Poccuiickon depepaumm no cocroaHuio Ha 25 maa 2007 ropa coctaBaan $402,2 mMApA., NPOTUB
$394,3 mapa. Ha 18 mas 2007 ropa.

06bem nocrynaeHun HAMU B 610pkeTHYIO cuctemy PO B 2006 roay yBeanunaca Ha 28% po 1,16 TpAaH. py6.
U3 HUX B depepanbHbi 6ropKeT noctynuao 1,09 TpaH. py6. Mpu aTom nepBoHauYanbHO NPEAYCMOTPEHHLIE B
2006 roay NocTynAeHUs AaHHOro Hanora nepeBbinoAHeHbl Ha 33%. Poct BBl P® B anpene coctaBun 7,1%
(B anpene 2006 ropa - 6,4%), B AHBape-anpene 2007 ropa - 7,7% (5,4%). Takue paHHble NPUBOAATCA B
MOHUTOPUHIE TEKYLLEN cUTyauuu B 3KoHoMuke PO B aHBape-anpere 2007 ropa, NOArOTOBA€HHOM
MWH3KOHOMPa3BUTHUA.

B aHBape-anpene POCT UHBECTULUWA B FOAOBOM MCUMCAEHWU COCTaBUA, NO OLUEHKe, 19,9%, npupocT B
cTpoutenbcTBe coctaBuUn 23,7%, pocT 060poTa PO3HUUHOM TOProBAU paBHAAcA 13,6%, obpabaTtbiBatoLunx
npousBoacTB - 12,5%. dkcnopTHaa nowAuHa Ha HedTb B Poccuun ¢ 1 uroHa 2007r. yBeamueHa ao 200,6
AOA./T. PaHee COOTBETCTBYIOLLEE MOCTAHOBAEHUWE MOAMNUCAA nNpemMbep-MUHUCTP P® Muxaun dpapkos. B
HacTofiLee BpeMs IKCMOpPTHaA NOLAMHA Ha HedTb cocTaBafeT 156,4 poAA./T.

Motpebutenbckue LeHbl Ha 6eH3uH B PP 3a Hepenw, ¢ 14 no 20 mas, No CpaBHEHUID C MpeAblAyLLEen
Heaenel Bblpocau Ha 0,2%. 06 aTtom roeoputcs B coobuieHun Poccrarta.

Mo matepranam UA AKM, BaHka Poccuu, PBK, ®CIC, Beaomoctu, MIPUT
BepHVTbCH K OrAaBA€HUIO

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Ctp. 2
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BaAlOTHbIi PbIHOK

Ha wmexayHapoaHom BantoTHOM pbiHKe FOREX kKypc eBpo
CyLLeCTBEHHO He U3MEHUACA NPOTUB AOAAApa, coctaBuB 1,3448.
Topru npoxoAMAU B y3KOM pMana3soHe 1,324 - 1,348.

AaHHble aMepPUKAHCKOW MaKpOCTaTUCTUKK, onybAUKOBaHHble
Ha NPOLUAOW HeAene, HE OKa3anu CYLLEeCTBEHHOro BAMAHMWA Ha napy
€BpOo-AOAAAD, NOCKOABLKY c OAHOM CTOPOHDI LMopbl
CBUAETEALCTBOBAAU 00 YAYULLEHUU KOHBIOHKTYPbI Ha pbiHKE TPyAQ, a
C APYFOM — CHUXEHUU YpoBHA 6a30BOM MHPAALMM B WUCUUCAEHUM
PCE.

Ha npeactosiluei Hepene HOBOCTHOM GOH OXXupaetca 6epHbIM,
NO3TOMY Mbl )>KAEM, 4YTO Mapa eBpO-AOMap NPOAONKUT
KOHCOAMAQLIMIO.

Ha BHyTpeHHeM BaAlOTHOM pbiHKE Kypc AOANapa He
uaMeHuncs— 25,9105 py6. AKTUBHOCTb Ha BaAOTHOM pPbIHKE
NnoHU3uAacb, cpepHepHeBHOW o6opoT pacuetamu TOM coctaBUA
$1,6 mapa. Mbl cuutaem, obctaHOBKa Ha BaAlOTHOM pblHKe Ha
NpeAcTosfille HeAeAe 3HAUYUTEABHO He U3MeHuTcA. 06beM npoaax
AOAMApPOB W BaAlOTHbIX MHTepBeHUMd BaHka PoccuM octaHercs
He6oAbLUMM, NOCKOAbLKY YNAATa UIOHBCKUX HAAOrOB HaYHETCA eLue He
CKOpPO, a CNEKYAMITUBHbIA UHTEpPEC Ha NpoAAXy AOAAPOB ceiuac
HU30K BCAEACTBUE ero pocra npotus eBpo Ha FOREX.

AeHeXHbIH pbIHOK

Mo uToram npoweawed HepeAM CyMMa OCTaTKOB CPEACTB Ha
KopcueTtax U Aeno3utax CHu3uAacb Ha 65,3 mapa. pyb. ao 1 705,7
MApPA. py6. 3a cueT ynaatbl HanoroB. B TeueHMe NpoLIAOK HepenUu B
6aHKOBCKYIO CUCTEMY MPOAONKMAM NMOCTYNaTb AEHbIM C BaAOTHOIO
pblHKa (B cpepHem no 10-20 mapa. py6. B AeHb). Ha npolunoi
HeAene NMOAAEPXKKY AEHEXHOMY PbIHKY TaKKe OKa3ano NMoCTynAeHue
610KETHBIX CPEACTB.

Mbl cuMTaem, UTO Ha NMPEACTOALLEN HeAeAe CTaBKU AGHEXHOro
pblHKa cTabuAusUpyroTcs Ha ypoBHe 2,8-3%. OuepeaHOi HaAOTOBbIM
NepUuoA YCNeLLHO NPOMAEH, a A0 MIOHbCKUX HAAOTOB eLLe AAAEKO.

BepHyTbCA K OrAaBAEHUIO

Ynpaenenue Kasnauenctea
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PbIHOK BAJTKOTHbIX OBNTALIAIA
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KasHauelckue obavrauum

Ha pblHKe KasHaueWCKUXx 06A3aTeAbCTB Ha MPOLUAOM Hepene
NPOAOMKUACA POCT CTaBOK. AOXOAHOCTb ABYXAETHUX 00SA3aTenbcTB
coctaBuna 4,97% (+10 6.n.). AOXOAHOCTb AECATUAETHEW HOTbI
noapocna po 4,96% (+10 6.n.). CraBka USTO30 coctaBunaa 5,06% (+6
6.n.)

PocT AOXOAHOCTEM HA PbIHKE aMepPUKAHCKUX KasHauyeMCKUX
o6a3atenbcTB 6bIN 06ycAOBAGH MNyb6AMKAUMEeW AaHHbIX MaWCKOM
TpyaoBou ctatuctuku CLUA. Yncno BHOBb CO3AaHHbIX pabounx MecT B
HEeCeAbCKOXO3AUCTBEHHOM CEKTOpPE MPEBbLICUAO BCE MPOrHO3bl,
coctaBuB 157 Tbic. npu oxupaHuax 135 Tbic. B TOXE BpemsA,
MHBECTOPbI NPOUTHOPUpPOBanU LUGpbI anpeabckoro core PCE - 0,1%
(nporHos 0,2%).

Ha npeacrosiLien Hepene HOBOCTHOM NMOTOK 3aMETHO OCAaGHET.
U3 Haubonee 3HAuuMbIX AN pbiHKa US Treasuries MHAUMKaTOpOB
6yayT onybAMKoBaHbl AMLWb AaHHble ISM Services, Productivity-Rev.
Q1. HecmoTps Ha TO, UTO KPaTKOCPOUHbIKM pacTywmn TpeHa UST10
ewe He MNPenoMUACA, Mbl NoAaraem, uto pbiHOK UST10 yxe B
AOCTaTOYHO CTeMeHU nepenpopaH, U OXUAAEM CHWXKEHUA CTaBKU
AECATUAETHEW HOTbl Ha NpeAcTosLLei Heaene.

Poccuiickue eBpoobavraumu

Poccuiickue eBpoobAUraLMM Ha NMPOLUAOM HeAeAe NMPOAONKUAU
napeHMe Ha ¢oHe pocTa CTAaBOK aMEPUKAHCKUX Ka3HAUEMUCKUX
o6a3arenbcTB. KotupoBku Rus30 no urtoram Hepeau coctaBuan 112

(-0,38 n.n.), cnpea poxoaHocTh K USTA10 cysuaca - 87 6.n. (-4,5
6.n.). Mbl He HCKAIOUAEM, YTO Ha NPEACTOALLEW HeAeAe LEHbI
POCCUIMCKUX €BPOOOHAOB CHU3ATCA 3a CYET paclUUpPeHus
CyBEpPEHHOro cnpeaa. Bnpouem, cyecTBEHHOro NapeHUA LieH XAaTb
He CTOMUT, MOCKOALKY CYBEPEHHbIN cnpes MOXET PacLUMPUTLCA TaKXe
M 3a cueT CHUXeHua poxoaHocTu USTA0.

BepHyTbCca K OrA@aBAEHUIO

Ynpaenenue Kasnauenctea
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PYBJIEBbIE OBJTUT AL

PblHOK pybneBbix 06A3aTenbCTB  Ha  NPOLUAOA  Hepene
ctabuansupoBancs. MpekpalleHrue arpeccuBHOro pocta 6aHKOBCKOM
AMKBUAHOCTU NMPUBENO K NepeoueHKke H6anaHca BAMAIOLWNX GaKTOPOB
B MOAb3Y BHELWHEN KOHBIOHKTYPbI.

Cpeau rocypapctBeHHbIXx Oymar yCTOMUMBBIM POCT B AAMHHOM
cermMeHte npopemMoHcTpupoBana aMwb 0OP3 46020, B TO BpeMsa Kak
BbINyCKU ¢ 6onee KopoTkou atopauuen (093 46014, 46017, 46018)
HEMHOro CHU3UAUCb. B KopnopaTUBHOM M pPErMOHanbHOM CermeHTax
He 6bIN0 €AMHOW AMHAMWKMK, XOTA MO-NPEXHEMY MNOAb30BaAUCH
CnpocoM AAMHHbIE Bbinycku Fasnpoma - 8,9, Aykouna - 3, Moc.
Obnactun - 7.

Y Hac B LEAOM HeWTpaAbHbiM B3rAAIA Ha PbIHOK pybaeBbIX
obavrauui Ha npeacrosiied Hepene. Mbl He XXAEM CyLLECTBEHHOM
HEeraTUBHOW peakUMM Ha NapeHUe KOTUPOBOK  POCCHUHCKUX
eBpoobAMraumMii - MpenAaTcTBOBaTbL MpoAaXam OyaeT BbICOKUM
ypoBeHb 6aHKOBCKOM AMKBMAHOCTU. Mbl Takke nonaraem, uto Ha
BbIMYCKK, pasmMellaeMble Ha MNEePBUYHOM pPbIHKE, COXPaHUTCA
YCTOMUMBBIN cnpoc.

BepHyTbCcA K OrAaBAEHUIO

YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp.5
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BaHk «Cnypmy ExeHedenbHbIl 0630p (huHaHCOo8bIX pbiHKoe  04.06.2007 ﬁpum BANK

AKLIMA

PoccUMCKUM PbIHOK aKLUKA NOAPOC MO UTOraM NMPOLLAOW HEAEAM.
MHpeke PTC coctaBun 1 829,5 (+1,9%). AGCOAIOTHBIM AMAEPOM pocTa
cpepn «ronybbix ¢uwek» ctanm akuuu TMK Hopuabckoro Hukens,
nopopoXxaBLwire Ha 5,74% Ha cayxax O BO3MOXXHOM MOKYNKEe AOAU ee
akuun Pycanom. B Lenom xxe BOAATUABHOCTb MO 60AbLUMHCTBY Bymar
coctaBuna B npeaenax 1-1,5%.

Mbl noaaraem, uUTO Ha MNpeAcToflled HepeAe NO3UTUBHasA
AMHaMMKa Ha pPOCCUIMCKOM pblHKe aKUuWMih npoponkutca. Ha Haw
B3rAfiA, €CTb ABa OCHOBHbIX UCTOUHMKA poCTa LieH, KoTopbie elle He
ycneau ceba peanusoBaTb — 310 $HaKTOp «BbICOKOW AMKBUAHOCTWU», a
TaKke rno6anbHaA HEAOOLIEHEHHOCTb POCCUMCKOro pbiHKa aKLWKA no
CPaBHEHUIO C HOABLLMHCTBOM OCTaAbHbIX EM.

BepHyTbCA K OrAaBAEHULO

YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp. 6



BaHk «Cnypmy» ExeHedenbHbIl 0630p (huHaHCOo8bIX pbiHKoe  04.06.2007 ﬁpum BANK

HE®Tb

Ha muHyBLIEer Hepene LeHbl HA HEPTAHOM PbIHKE CHU3UAWUCD, U
BHOBb HEpaBHOMEPHO N0 HaWUM KAoueBbiM benchmark-pbrouepcam:
Ha 2,3% po 69,07$%/b Brent u avwb Ha 0,2 % po 65,08%/b WTI.

B nepBoi NOAOBUHE HeAeAU UEeHbl HAa HedTb Napanu (MUHUMYM

ICE Brent, NYMEX WTI

o | no WTIl 62,88%/b) Ha pocTe yBepeHHOCTU UTrPOKOB B BO3MOXXHOCTAX
60| oTpacAu obecneunTb B NOAHOW Mepe NoTPeOHOCTU pbiHKa B 6€H3uHe B
55 AETHUN ce30H. Bo BTOpPOM NOAOBUHE HEAEAU UTPOKU CTaAU BbiKynaTb
50 L | ) 3TO CHUXEHMUE.

Mbl )XpeM, UTO Ha NPEACTOsLLEeH HepeAe UHBECTOpPbl BO30OHOBAT
NOMNbITKK CbirpaTh Ha NOBbILLEHWE LEH B NpeaABepun «ssummer drive
season». Mbl ocraBademM Haw nporHo3 no WTI Ha ypoBHe 66,5%/b u
nonaraem, 4to npu OGAAronpUATHOM HOBOCTHOM ¢GOHEe, KOTUPOBKHM
AOCTUTHYT 3TO OTMETKM.

3 oKT
3 Host
3nex
3 aHB
3 des
3map
3anp
3 main

WUctouHuk: Reuter, Bank Cnypt

BepHyTbCA K OrnaBA€HULO

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp.7



Bank «Cnypm» ExeHedenbHbIl 0630p ¢huHaHCcOBbIX pbiHkos  04.06.2007 ﬁpum BANK

HOBOCTW

B.ITyrun: Cemb 1eT — 3T0 BIoJiHe npueMiaemMo. Cpok MOJTHOMOYHI pe3ueHTa Poccuu MOYKHO yBETTMUUTD JI0 MSATH-CEMU
JIeT, HO KOJIMYECTBO TaKMX CPOKOB JIOJDKHO ObITh orpaHuyeHo. [Ipesunent Poccun Bnamumup IlyTrH 3asBui 00 3T1OM B
MHTEPBBIO KypHanuctaMm rnedatHsix CMMU ctpan-wieHoB “I'pynmel BocbMu”, kotopoe oH gan 1 urons B Hoso-Orapeso.
[Ipe3uneHT cumnraet, uyTo 4eThlpe rojaa aAnst Poccun — “KOHEUYHO, NOCTATOYHO MalleHbKHH cpok”. “Bo BcAKOM citydae amst
ceroHsMHeN Poccun nmaTh, MECTh WM CEMb JIET — 3TO BIOJHE IMPUEMIIEMO”, — YBEpEH IiaBa rocyaapcrsa. OqHaKo OH
MOYEPKHYII, YTO OTPAHUYEHHE M0 KOJMUYECTBY MPE3UICHTCKUX CPOKOB JIOJDKHO COOMIOaThes. “Sl gymaro, 4To orpaHuueHHe
MO0 CpoKaM Bce-TakW mpaBwiabHO’, — 3asBun B.Ilyrun. B.IlytuH HamoMHmiI, d9ro mepen u30paHHEM Ha JOJKHOCTB
Ipe3u/IeHTa OH OBbIT IpeJiceIaTeNIeM TIPaBUTENLCTBA U yKe ObIIT B Kypce MPOUCXO/SIIINX B CTPAHE COOBITHH, ObLT BOBJIECUCH
B MIPUHATHE PEIICHUH . ““A TaK, €CIIM YEIIOBEKY MPUUTH, €CIIU MPEATIONI0KUTh, YTO TYOepHATOp KAaKOW-TO N30paH, TOIMyCTUM,
eMy Ha (peZiepaaIbHOM yPOBHE T'0/la Ba HYXKHO TOJIBKO BXOJHUTh B Kypc oOmedenepaabHbIX 1 MEeXIyHapOJHbIX mpodiiem. U
BCE, Y’K€ Hy’KHO HAYMHATh HOBYIO N30MPATEIbHYIO KaMIaHNIO ', — CKa3aj MPE3HUICHT.

Komuccusi PocHeap or/i0ku/1a BbIHeCeHUe NPUIoBOpa nmo ruranrckomy KoBbIKTMHCKOMY MecTopoxkaeHuio. Ho
HHYEro XOpouero Ui 0CHOBHOro BJjajeibua juueH3uu — THK-BP skcneprsl He xkayT. KoHTPO/Ib HAl NpoeKTOM
KOMIIAHHMSl BCe PABHO MOTepsieT JH00 JMIIUBINNACHL JULEH3NHU, JH00 NOrOBOPUBIIKNCHL O cAenke ¢ “I'asmpomom”. B
IATHUIYY KoMuccusi PocHenp paccmarprBaiia BOIpoc 00 OT3bIBE JIMIEH3UH Ha KOBBIKTHHCKOE MECTOPOXKICHNE, HO BEPANKT
He BbIHeca. Komuccust Oosbliie He BEpHETCS K 3TOMY BOIIPOCY, YBEpsieT npejacTaBuTeab Munnpupoasl Punar ['usaryius.
Pemenne Moxer ObITH O(GOpPMIICHO B JIOOOH /J€HBb 0 CIEIYIOIIEro 3aceJaHusl KOMHUCCHHM, HAa3HAuYCHHOTO Ha |5 mioHs,
nobasisieT oH. KakuMm Oyner sto pemenue, [ M3aTymuH IporHO3UPOBATh He cTai, Kak U npeacraButens THK-BP Bmagmvmp
BoObieB. B npoekre pemienns, MoAroTOBICHHOM K IIITHUYHOMY 3aCe/IaHMIo, TIPEUIaranoch JUIEH3MI0 0TO3BATh, paccKa3all
“BemomocTsiM” anHOBHUK MuHIIpupoabl. JIumuts “Pycuna Iletponeym” nmunensun Ha KoBbikTy unHOBHUKH Tpo3sT ¢ 2000 r.
Ho B sTOoM Tomy Bompoc Bctanm pebpom. Ilo ycroBusm munensun B 2006 r. “Pycna Ilerponeym” momkHa Oblia JOOBITH
9 mupa ky0. raza Ha KoBbikTe, a q00bIma Bcero 33,8 muH. bonbiie noOkiBaTh He ObUTO cMbIcha: st MpKyTckoi obmacTi
Apyruc 061)eMI)I IOKa HC HY’KHbI, 4 Ha SKCIIOPT I'a3 HE MOCTAaBUTh, TIOCKOJIbKY HET pr60np030)1a, OG"]))ICHHJ'II/I npeaACTaBUTEIIN
THK-BP. B ¢eBpane komuccus PocHenp mo Bompocam IOCPOYHOTO OT3bIBa JiMlleH3ui mana “Pycua Ilerponeym™ Tpu
Mecsilia, 4ToObl yCTpaHWTh HapylleHue. HapactuTh 100bIMy 3a Takod Cpok ObuIO HeBo3MOkHO. “Pycma Ilerponeym”
oOpaTuiack B CyJ, TOT CHavdajia 3anpeTui PocHepam OT3bIBaTh JIMIIEH3UIO, HO TIOTOM OTKJIOHHJ NCK KOMITaHHH.

NoBbIATH HeHy 3a LionOre 1o npemio:xkennbix “HopHukenaem” $6,3 mipa. Xstrata auumb NpoaJinia cpok aeicTBUs
cBoeil odepThl 10 15 uioHS — Ha cayuvaii, ecau caeaky ¢ “HopHukenem” He ogo0psAT KaHAACKHe PeryJsiTopbl.
“Hopaukens” BBs3aics B 60pp0y ¢ Xstrata 3a LionOre B Hauane mas. OH npemioxui aknrorepaM LionOre BBIKYNHUTE y HUX
akmmu 1o 21,5 kaHajckoro momtapa, nepebus ohepry Xstrata: $4,77 mupa mpotiB $4 Mipa 3a BCIO KOMIaHHIO. B oTBeT
Xstrata yBenmumia cBoe npemioxerue a0 $5,6 mapa. Ho “Hopuukens” 23 mast moausn mianky no $6,3 mipa. Coser
mupektopoB LionOre mpusnan npeanoxkerne “HopHUKeTS TydmmM — JaXke ¢ YIeTOM TOTO, YTO B CIIydae CPhIBA CACIKHU
OPHUIETCS BHIIUIATUTE MBekiapuam okono $280 mun komnencarmu. CoBet man Xstrata Bpems 10 | HIOHS CPaBHATH CBOIO
odepry ¢ mnpemioxkenueMm “HopHukens” — 3TO NPEAyCMOTPEHO MOJIKMcaHHbIM eme B Mapre LionOre u Xstrata
cornameHueM. Eciu mBeinaplbl He IOBBILIAIOT LIEHY, €ro AeiicTBue npekpaiiaercs. B marauny Xstrata Hanpasuiia NUCbMO
coBery mupekropoB LionOre, B koTopom cooOmwia, 4ro He OyneT NOAHUMAaTh CBOE MpeyiokeHue. Hukakmx
JIOTIOJTHUTEJIBHBIX Pa3bsCHEHUH B Ipecc-pein3e Xstrata Ha 9TOT CUET HeT, HOJyYUTh KOMMEHTapuH €€ MpeACTaBUTeel B
BBIXO/IHBIC HE yAaloCch. DTUM IUCbMOM Xstrata cienana “Hopuukens” abconmoTHbIM (aBopuToM B 6oprde 3a LionOre,
oTMevaeT aHanuTUK “MeTtpomonss” Jlennc HymraeB. Bpsin mu B 60ppOy 3aX09eT BKIIOYHTHCS KTO-TO TPETHH, TyMaeT OH.
Taxo# 60pb0BI, KaKk B MpommioM roxy muia 3a Inco mimm Falconbrige, He Oymer — mo mupoBbiM Mepkam LionOre He o4YeHb
KPYIHBINA aKTHB, PE3IOMUPYET aHATUTHK.

OAO "T'azmpom" ¢ | utons BozooHOBHIO moctaBky 3TaHa B OAO "Kazanpoprceunte3" (KOC) ¢ OOO "Openbyprrazmpom”
(OI'II). O6 stom rosoputcs B coobmenun OAO "CUBYP Xonmuar", koTopoe AEHCTBYeT B KadecTBe areHrta I'asmpoma.
B stom kauectBe CUBYP Xonaunr 3akmtounn ¢ KOC HOBbIN 1oroBop Ha nepepabotky 139 Twic. T 3Tana cpokom 10 1
¢espaist 2008 roga. CoryacHO JOCTUTHYTBIM coruiameHusm, ["aznpom npogomkut nocrasisith Ha KOC He menee 50% sTana
B pamKax JoroBopa Ha nepepaborky ¢ CUBYP XonnuHrom ¢ nosyueHneM KOHEYHOIrO MPOAYKTa - MojudTwieHa. llena Ha
OTIIyCKaeMbIli Ka3aHCKOMY TNPEINPHUATHIO 3TaH B paMkax jgorosopa ¢ OI'Tl Oyxer yBennueHa 10 ypoBHsSI ce0ECTOMMOCTH
npou3BocTBa 3TaHoBoi (pakumu. [IpexcraBurenu 'asnpoma n KOC Tarke cozganu pabodyro Tpymiry Juist oOCykIeHUS
HOBBIX HAIIPaBICHUH COTPYIHHYECTBA.

Mo matepuanam Peitep, UA AKM, BaHka Poccun, PBEK, ®CIC, Beaomoct, MAPuT, PUA HoBocTu, Bpems Hosocten, NPAMM-TACC, MonynspHasa MexaHuka

BepHyTbCA K OrnaBAEHUIO

YnpaeneHue KasHauvelicTBa Otaen aHanu3a pUHAHCOBLIX PbIHKOB Crp. 8
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WToru Topros 3a Heneo

ﬁPURT BANK

ETC
UHCTYMEHT CpB3Bell Open Low Close 06bem Topros
EUR_TODTOM -0.0018 -0.0008 -0.002 -0.001 171 800 000
EURTOD_UTS 34.8242 -0.0003 34.899 34.8169 133 682 000
EURTOM_UTS 34.8112 -0.0601 34.8325 34.799 110 281 000
USD_TODTOM -0.0045 -0.003 -0.0048 -0.0045 7 266 600 064
USDTOD_UTS 25.9037 0.0132 259 2591 3388 428 992
USDTOM_UTS 25.9036 0.0364 25.8944 25.9105 7783070976
rub
WUHcTpymeHT 060pot CpB3B LeHa WU3m cpB3B Aox cpB3B Ko caenok Aopasmely,

SU46020RMFS2 1422 543 574 103.71 0.06 6.72 71 0
SU46018RMFS6 1 050 760 163 112.00 -0.05 6.42 72 0
SU46017RMFS8 834 426 645 106.89 -0.01 6.32 46 (0]
SU26198RMFSO 448 754 059 98.94 -0.07 6.23 37 (o]
SU26199RMFS8 311 835 265 100.27 -0.03 6.18 8 (0]
SU25057RMFS9 282132 194 103.76 0.04 5.98 11 (o]
SU46014RMFS5 186 557 111 109.48 -0.11 6.23 19 (0]
SU25058RMFS7 162 393 468 100.92 0.06 5.37 16 (0]
RUOOOAOJP3Y5 141 574 330 98.76 0.12 4.20 15 0
SU25061RMFS1 113 965 432 99.79 0.00 6.01 13 (0]
SU27025RMFS4 92 815 904 100.10 -0.01 2.95 6 (0]
SU46002RMFSO 88 758 188 109.95 0.46 6.03 20 0

Wroro 5492 646 549 416
PervoHanbHbie AOATH

HaumeHoBaHHue 060poT OCH Cp-B3BeLl LieHa WUam cp-B3BeL Kon caenok 0O6oport PINC 0O6oport PEMNO

Moc.o6n.68 368 214 228 108.10 -0.02 34 1843 439 552 9971915 520
Moc.o6n.78 366 206 728 105.79 0.01 25 1297 579 232 5976 687 040
KOMMU 8B 06 210 050 969 100.26 -0.07 40 33 437 000 347 471112
NpkO6A31-3 205 057 317 99.03 -0.75 10 676 157 592 1542 677 744
AHAO-1 06 165 160 448 103.19 -0.11 10 2 066 000 534 476 744
Mlop47-06 159 901 092 106.90 0.50 9 350 750 000 556 242 009
Moc.o6n.4B 137 323 632 108.54 -0.11 12 190 091 332 2017 800 512
HoBcn60-05 130 870 301 100.70 -0.93 26 137 138 560 218 178 540
Auneuk06n4 114 884 755 99.50 -1.35 4 90 900 000 969 235 504
KpacHfApKp3 109 759 610 99.69 0.12 66 0 218 894 062
Mrop44-06 98 550 426 110.27 0.04 22 118 055 696 3248 550 720
AkyT-07 06 93 710 092 102.00 -0.21 5 403 940 048 1147 272 336
Moc.o6n.58 89 798 004 106.53 -0.15 17 322926 744 1891101 312
CamapO6n 3 86 098 533 102.50 0.24 32 250 679 780 1 886 465 328

Wroro 3172961119 694 8130 335 842 47 696 756 157
YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp.9




ﬁPURT BANK

BaHk «Cnypmy ExeHedenbHbIl 0630p (huHaHCOo8bIX pbiHKoe  04.06.2007
KopnopaTtuBHbIe AOATH
HaumeHoBaHHue 060poT OCH Cp-B3BeLl LieHa WUam cp-B3BeL Kon caenok 0O6opor PINC 0O6oport PEMNO
ApamaH®206 316 525 523 100.25 0.29 45 700 305 024 644 635 136
TatHK® 106 290 121 000 100.00 0.00 6 (0] 155 219 568
Kokc 02 268 623 515 101.10 0.35 14 1435 800 032 464 397 832
NyKona306n 259 939 073 100.56 0.01 25 1 035 583 000 2 248 580 192
FA3MPOM A4 241 047 830 104.74 0.04 170 312 624 242 999 161 716
LUeHtpTen-4 204 703 306 113.53 7.50 30 433 377 136 2391 044 224
®CK E3C-03 202419 124 100.93 0.14 171 204474 112 1716 400 544
FA3MPOM A9 184 065 576 101.45 0.08 82 1439 809 392 3649470752
TatdpoHab 3 179 107 390 100.60 -0.30 66 (0] 14 379 660
CnasUHB 02 148 707 008 100.00 0.00 1 0 53 958 060
PXXA-06061 148 553 678 101.98 0.01 41 792 511 464 4244 233 280
OrK-5 06-1 145 318 698 100.15 0.00 35 745 802 040 2 469 999 520
MocaHeprol 142 008 438 101.12 -0.02 128 675184 512 2341670 368
BaHkCOO302 135 827 594 100.30 -0.10 45 84 969 860 100 602 956
KOMEMKA 02 130 648 404 99.81 -0.13 38 280 122 476 522 243 216
YIMK-YamMo1 130 526 536 101.05 0.43 20 393 203 232 93 850 896
P>XA-0706A 126 251 388 103.18 0.03 19 866 348 012 2 781 355 168
YpCU cep06 126 155 637 101.35 0.16 15 641749 792 635 623 888
MocaHepro2 119 184 827 102.03 0.03 142 297 564 792 711 684 368
H3®UC-02 117 558 261 100.23 0.08 7 75 125 000 157 662 822
BMY-®Oun 01 113 627 413 100.75 -0.19 21 80 575 000 100 466 222
IOTK-04 06. 112 961 276 103.65 -0.06 28 121 045 672 1675 988 624
MpomTp0206 108 667 433 102.81 0.01 45 29 814 000 447 225 196
Meuen 206 108 633 212 102.95 0.10 89 308 829 000 2043 067 104
CUBYPXonal 102 660 712 100.72 0.07 15 201 348 992 525 122 084
Wroro 10 764 896 663 5872 49 563 590 162 140 839 721 523
AKUUM
HaumeHoBaHue 060poT OCH Cp-B3BeLl LeHa WU3m cp-B3BeLw Kon caenok 06oport PINC 0O6oport PEMNO
PAO E3C 111 669 682 176 32.40 0.19% 233 788 3964 040 384 59 706 112 086
FA3IMPOM ao 49 036 590 080 239.54 0.92% 103 472 6 586 275 776 99 574 781 960
TMKHopHuk 47 613 455 360 5025.67 5.74% 107 320 1781 336 560 14 032 697 163
AYKOWA 24 214 193 408 1983.51 2.39% 72 332 3215672 288 16 848 904 600
C6epbaHk 22 285 672 448 93497.01 1.98% 28175 747 052 340 21 287 066 822
C6epbaHk-n 8 504 808 704 1395.53 1.36% 53 813 428 403 513 5 428 655 586
Cypruérs 7 198 463 360 28.57 -4.53% 32 402 336 079 400 9453 988 149
PocHedTb 6 444 020 864 209.36 0.94% 21752 1323 314 816 13 047 323 816
PAO E3C-n 3908 072 512 27.67 -1.66% 24 998 208 401 626 2 307 862 905
Wroro 303 338 521 496 894 762 27 664 428 777 291 850 663 858
Uctounuk: MMBB, bauk Crnypr
BepHyTbCA K OrnaBA€HUIO
YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp. 10
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ﬁpum BANK

YnpaBaeHne KasHauerctea AKB «Cnypt»

Aupekrop KasHauencrtea
+7 843 291 50 02

LLianxytanHoB Kupuaa BraaumupoBuy

Kirill@spurtbank.ru

Ot1aen TOProBbIX onepaum"i Ha pUHaAHCOBbIX PbIHKaxX

AonroBble MHCTpyMeHTbI, MBK, BantoTa
+7 8432915141

Oraen AOBEPUTENAbHOI0O yripaBA€HUA

LWamappaHoB Apenb Unbru
ashamardanov@spurtbank.ru

HauanbHUK oTaena
+7 843 291 50 29

O1aen aHaAu3a PUHAHCOBLIX PbIHKOB

XavipynmuH Aibynar PawumMroBuy
aybulat@spurtbank.ru

AHaAUTUK
+7 843 291 50 27

AHaNUTUK
+7 843 291 51 27

OTaeA pacyeToB U KOPPECNOHAEHTCKUX OTHOLLEHUH

PoaueHko MapuHa BukTopoBHa
mrodchenko@spurtbank.ru

lFaneeB Tumyp PaBuneBuu
tgaleev@spurtbank.ru

3am. Aupektopa KasHayelicTea. HayanbHUK oTAeAa
+7 843 291 50 60

BanloTHble Kopp. cueTta
+7 843 291 50 61

Py6aeBble Kopp. cueta
+7 843 291 50 62

Bak-opuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuetbl PKL,
+7 843 291 50 65

YrapoBa TatbsiHa AneKceeBHa
tugarova@spurtbank.ru

XypaBneB Cepren ANeKCaHAPOBUY
sjouravlev@spurtbank.ru

NaBpoBa XXaHHa lOpbeBHa
jlavrona@spurtbank.ru

CaduHa lN'yseansa 3uHHypoBHa
gsafina@spurtbank.ru

AHuuc Pysanua PawutoBHa
rancis@spurtbank.ru

KawTaHoBa BareHTMHa EpumoBHa
vkashtanova@spurtbank.ru

Hacrosawmi nHpopmMaLmuoHHbIN 0630p pbiHKa LEeHHbIX 6ymar copepXXWUT OLeHKU M NporHo3bl YnpaBreHus KasHaueinctBa AKUMOHEPHOro
KoMMepueckoro baHka «CnypT» (OTKpbITOe aKuMoHepHoe o6LecTBo) (Aanee - «baHK») KacaTeAnbHO OGyayLIMX COOBLITUI U/UAU AEUCTBUI, NEPCNEKTUB
pasBUTUA CUTyaLMM Ha PbIHKE LieHHbIX Bymar, BepOATHOCTU HAaCTyNA€HUS OnpeAeNeHHbIX COObITUI U COBEpLUEHUS ONpeAEAeHHbIX AEUCTBUW Ha PbIHKe
LeHHbIx 6ymar. MHBecTopbl He AOAKHBI MOAHOCTBIO MOAAraTbCA Ha OLLEHKU M MPOrHO3bl, COAEpPXaLuMecs B HacTosilieM o63ope, Tak Kak ¢pakTuueckoe
NMOAOXKEHHUE AEA Ha PbIHKE LieHHbIX 6ymar B 6yAyLeM MoXeT OTAMUYATLCA OT MPOrHO3UPYEMbIX PE3YALTATOB MO MHOTUM NPUUYUHAM.

Hactosiwuih MHGOpPMaLMUOHHLIM 0630p He ABASIETCS O0EPTOM - NPEeANOXKEHMEM KyMUTb MAM NPOAATb KakKUe-AM6O LeHHble Bymaru uau
CBfi3aHHblE C HUMU GUHAHCOBbIE WHCTPYMEHTbl AM60 MPUHATL yyacTUe B Kakon-AMbo crpateruu ToproBau. OnucaHue Ao6OW KoMnaHUM WMAU
KOMMNaHWUM, AU UX LEeHHBbIX 6yMar, AU PbIHKOB, MAM HaNpPaBAEHUW Pa3BUTUA, YTOMAHYTbIX B AAHHOM 0630pe, He NpeAnoAaratoT NOAHOThLI UX OMUCaHMUA.
MpeacTtaBAeHHbIe UHPOPMALUA U MHEHUA He ObIAU CreLManbHO MOAFOTOBAEHbI AAA KOHKPETHOW onepauuu A6biX TPETbUX AWL, U He NMpPeACTaBAAIOT
AeTanbHbIM aHAAU3 KOHKPETHOW CUTYaLUK, CAOXKMUBLLENCA Y TPETbUX AUL.

NHbOpMaLUA U 3aKAIOUEHUS, UBNOXKEHHBIE B HacTosALEeM 0630pe, He 3aMEHSAIOT HE3aBUCUMYIO OLEHKY MHBECTULIMOHHbIX NoTpebHoCTEN U
Lenern Kakoro-Aubo auua.

AaHHbIN 0630p MOXET WMCMNOAL30BATbCA TOAbKO AAA MHOOPMALMOHHbIX Uenel. LiuTMpoBaHWMEe WAM MCNOAb30BaHWE BCEH WMAM 4acTu
MHbOpMaLWMK, copepXKalLleica B HACTOALLEM OTYETE, AOMYCKAETCA TOAbKO C NPSMO OroBOPEHHOTo paspelueHus baHka.
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